RESOLUTION NO. 2024-10-03

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY
RESOLUTION OF THE BOARD OF DIRECTORS OF REGENCY METROPOLITAN
DISTRICT, DOUGLAS COUNTY, COLORADO, PURSUANT TO SECTION 29-1-108,

C.R.S., SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND,

ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY FOR THE

BUDGET YEAR 2025

A. The Board of Directors of Regency Metropolitan District (the “District”) has
appointed the District Accountant to prepare and submit a proposed budget to said governing
body at the proper time.

B. The District Accountant has submitted a proposed budget to this governing body
on October 9, 2024 for its consideration.

C. Upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on October 9, 2024, and interested taxpayers were given the opportunity to file or
register any objections to said proposed budget.

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations
which are applicable to or binding upon the District.

E. Whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law.

F. The Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget.

G. It is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation
on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
REGENCY METROPOLITAN DISTRICT, DOUGLAS COUNTY, COLORADO:

1. The budget, as submitted, amended, and summarized by fund, is hereby approved
and adopted as the budget of the District for the year stated above.

2. The budget is hereby approved and adopted, shall be certified by the Secretary of
the District to all appropriate agencies and is made a part of the public records of the District.

3. The sums set forth as the total expenditures of each fund in the budget attached
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the
revenues of each fund, within each fund, for the purposes stated.
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EXHIBIT A

Budget
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Regency Metropolitan District
Statement of Net Position
August 31, 2024

ASSETS
CASH
First Bank Checking
ColoTrust
UMB - Reserve Fund
UMB - Bond Payment Fund
Inter-Fund Balances

TOTAL CASH

OTHER CURRENT ASSETS
Due From County Treasurer
Property Taxes Receivable
Accounts Receivable
Prepaid Expenses

TOTAL OTHER CURRENT ASSETS

FIXED ASSETS
Parks Equipment
Accumulated Depreciation

TOTAL FIXED ASSETS

DEFERRED OUTFLOWS
Deferred Loss on Refunding

TOTAL DEFERRED INFLOWS
TOTAL ASSETS & DEF INFLOWS

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES
Accounts Payable

TOTAL CURRENT LIABILITIES

DEFERRED INFLOWS
Deferred Property Taxes

TOTAL DEFERRED INFLOWS

LONG-TERM LIABILITIES
Bonds Payable-Series 2019
Developer Advance- Ops
Developer Advance- Cap
Accrued Interest- Bonds
Accrued Interest- Dev Adv- Ops
Accrued Interest- Dev Adv- Cap
Deferred Bond Premium

TOTAL LONG-TERM LIABILITIES
TOTAL LIAB & DEF INFLOWS

NET POSITION
Net Investment in Capital Assets
Amount to be Provided for Debt
Fund Balance- Nonspendable
Fund Balance- Restricted
Fund Balance- Unassigned

TOTAL NET POSITION

Debt Service Fixed Assets & TOTAL ALL
General Fund Fund LTD FUNDS

191 191
206,659 206,659
306,244 306,244

70,391 70,391

(101,386) 101,386 -

105,465 478,022 - 583,486
804 995 1,799
804 995 - 1,799
80,000 80,000
(80,000) (80,000)

76,176 76,176

- - 76,176 76,176
106,269 479,016 76,176 661,461
8,402 8,402
8,402 - - 8,402
804 995 1,799

804 995 - 1,799
3,720,000 3,720,000

15,500 15,500

190,198 190,198

66,511 66,511

- 3,992,209 3,992,209
9,206 995 3,992,209 4,002,409
(3,916,033) (3,916,033)

6,009 478,022 - 484,030
91,054 91,054
97,063 478,022 (3,916,033) (3,340,948)

No assurance is provided on these financial statements;

substantially all disclosures required by GAAP omitted.
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